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Y3bERUCTAH

0

CHOBHbIe COObITUSA

JAvnHamMuKa 3KOHOMUYECKOro pocta octaBanacb B 2014 roay Ha ypoBHe 8,1%, ogHaKo
BHelwHUe GpaKTopbl IKOHOMUYECKON YA3BMMOCTH YycuauBatotca. CTpaHa nonana nofa
BO3JENCTBME YXYALWEHNA NEPCNEeKTUB B APYrMX CTpaHax permoHa, KoTopoe, B TOM Ynche,
HeraTMBHO MOBJ/INSANO0 Ha 06bEMbI TOProB/n ¢ Poccuen n aeHexHble nepesoabl 3 Poccum.
YA3BMMOCTH, 06YCNOBNEHHbIE ANUTENbHBIMUW MPOGEMamMM BO BHELWHEN Cpeae, COXPaHSaoTCS.
[ocynapCTBEHHbIE MHBECTULIMM U SKCMOPT 3HEPreTUYECKMX PECYPCOB OCTAlOTCH KJI0YEBLIMU
daKTopamu pocTa.

FocypapcTBeHHbIe A,0/IM y4acTUA B KPYNHbIX NPOMbILLJIEHHbIX MPeaNPUATUAX GyayT
npeanoXeHbl MHOCTPAHHbLIM MHBECTOpaM. [TocTaHOBEHUEM, NPUHATLIM B Mae 2015 roaa,
CcTpaTernyecKMM MHOCTPaHHbIM MHBECTOPaM Ha npoaaxKy 6yayT NpeasorKeHbl rocyAapCTBEHHbIE
[0/ y4acTns B 69 KpynHbIX MPOMbILLIIEHHbIX NPEANPUATUAX. AKTUBbI BK/IOYAIOT 101 Y4acTus B
KPYNHbIX MPeanpuaTUaX B CEKTOPE XMMUYECKOM NPOMBILLIIEHHOCTH, CTPOUTENLCTBA, TPAHCMNopTa,
6aHKOBCKO-GMHAHCOBOr0 CEKTOPA M CTPAXOBaHUS.

YBennunBaetTcs 06beM MHBECTULMIA B IHEPreTM4ecKoM ceKTope. [1paBnUTeNbCTBO HAaYMHaEeT
peanu3aunto HOBOM MHBECTULIMOHHOM MPOrpaMmbl MO MOAEPHU3ALIMM SHEPTETUYECKON
MHOPACTPYKTYPbl M YBENNYEHNIO 06bEMOB NPOM3BOACTBA I/IEKTPOIHEPIUM, B TOM YMCIIE 3a CHET
OCYLLECTB/IEHUSI MHOTOIETHEN NPOrpaMMbl MOAEPHMU3ALIMM SHEPTETUHECKON MHPACTPYKTYPbI B
HXK «Y36ekHedTEras».

Kntouesble npuoputetsbl Ha 2016 roa

Bu3Hec-KnumarT HyKaaeTcs B yly4leHUU. BbiCokas CTOMMOCTb BeaeHns 61M3Heca
NPOAOIKAET OrpaHNYMBaTb MHOCTPAHHbIE U BHYTPEHHUE MHBECTULMM M KOHKYPEHTOCMOCOGHOCTb
CTpaHbl. He06x0AMMO YCKOPUTb CTPYKTYPHbIE pedopMbl, 0CO6EHHO B 06/1aCTU YNpaB/ieHu!s,
CHUXEHWUSI CTOMMOCTU TOProBbIX onepaumin 1 GuHaHCUpPOBaHUS AN NPeanpUSaTUR, a TaKKe B
obnacTv ocnabneHnst HanoroBoro 6peMeHMu.

KnioueBbiMKu 3apavyamu aBnsatotTca pedpopma 6aHKOBCKOro CEKTopa v nocreneHHoe
COKpalleHue AMPEeKTUBHOIro KpeautoBaHus. OCHOBHble Npo6eMbl B GUHAHCOBOM chepe
BKJ/IIOYAIOT OFPaHMYEHUs Ha onepaLmm ¢ HalnYHbIMKU JleHbramMu U UHOCTPAHHOW BalOTOM.
Heo6xoanMmMo yeunuTb 6aHKOBCKUIM HaA30p M ynpaBieHUe pucKamum n COKpaTUTb AMPEKTUBHOE
KpeanTOBaHWeE Ha IbrOTHbIX YCI10BUSIX.

MopaepHU3aLusa CUCTEMbI IJIEKTPOCHAGXKEHUA ABNAETCA BaXKHbIM paKTopomMm,
YYUTbIBAs BbICOKYIO 9HEProeMKOCTb 3KOHOMUKHU. OTCYTCTBUE HAAEKHOIO U CTabUNbHOIO
3HEProcHabXeHWs ABASETCS OQHUM M3 KJTIOYEBBIX NPENATCTBUI 4151 GU3Heca B Y36eKnUcTaHe.
Heo6xoanMmo passuBaTb U MOAEPHN3UPOBATbL SIHEPTETUHECKMI CEKTOP M MOBbIWATb
3PDEKTUBHOCTb JOCTABKU 3NIEKTPOIHEPTUN.

Mpogomxenue cnepyet ©
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OCHOBHble MaKpO3HOHOMUYECKNe noKasartenu (%

2 2015
nporxo3

Poct BEN 83 8.2 8,0 81 7.5
WHALMA (B cpegHem) 12.8 12,1 11,2 84 88
Cansgo roctiogwera/BBN 78 78 24 22 0,1
banadc Texywero cyeta/ BBN 58 1.8 29 1,7 0,2
Yuctuie MAH/BBN (3xak “-" = nputok) -3,6 -11 -11 -1,0 -1.5
BrewHwiA gonr/BBMN 13,3 128 12,7 13,0 DAHHBX HET
Banoewie pezepewt/BEN 39,7 43,2 394 38,6 JaHHBEK HET
Hpegutoeadue 4acTHoro cextopa,/BBN na, n,a, n,a, na, JAHHBN HET

MaKDOSKOHOMM‘-IeCKVIe NOoOKa3aTenu

OKOHOMMYECKHUI POCT OcTaBasicsl BbICOKMM B 2014 roay Ha ypoBHe 8,1% u, KaK oXXxupaertcs,
3amepnutcs ao 7,5% B 2015 ropy. B nepsor nonosuHe 2015 roia coxpaHsAIcs CUbHbIM POCT
Ha ypoBHe 8,1%, 3a CHET KPYMNHbIX rOCYAaPCTBEHHbLIX MHBECTULIMI M IKCMOPTa IHEPrOPECYPCOB.

B nepsow nonosuHe 2015 roga o6bemMbl NPOMbILLAEHHOO NPON3BOACTBA yBENNYMAUCH Ha 8,1%,
CENbCKOXO3AMCTBEHHOMO NPOM3BOACTBA — Ha 6,5%, @ 060pOT PO3HMYHOM TOproBan — Ha 14,8% B
CPaBHEHUU C NPeAbIAYLIUM FOI0M.

Kypc coma cyuiectBeHHO noHu3ucA B 2014 roay M npoaosnKaeT CHUXKaTtbes B 2015 ropgy.
HauunoHanbHaa Bantota obecueHnnacb Ha 9% B 2014 roay U elle Ha 6% B sHBape-aBrycre

2015 roaa 3a CYeT COKpaLLeHUs 06bema AEHEXHbIX NEPEBOLOB U CHUXKEHUS LIEH Ha CbIpbEBbLIE
ToBapbl. LleHTpanbHbIM 6aHK Y36eKncTaHa NoHU3U KtoYeByto cTaBKy Ao 9% B aHBape 2015
roga, coctaBnsaswyto B 2014 rogy 10%, HO Npu 3TOM YXKECTOUWUS BalOTHbIM KOHTPO/Ib, 3aNpeTus
TOProBJI0 HANIMYHOW BaNOTOM B 0OMEHHbIX NyHKTax B Mae 2015 roga. [leHexkHble nepeBojbl U3
Poccun cokpatunuch Ha 43% B nocnegHeM kBapTtane 2014 roaa, v aTa HeraTMBHas TEHAEHLMS
coxpaHunacb B nepsov nonosuHe 2015 roaa, Korga nx o6bem ynan Ha 55%. CpeaHui nokasartenb
nHonsaumm B 2014 roay coctasun 8,4% v Bbipoc Ao 9% B MapTe 2015 roaa B CpaBHEHUN C
npeabiaywnm roqomM B pesynbrarte NoBbllWEHUS LeH Ha 6EH3MH M KOMMYHaJsIbHbIE YCYTn.

CoxpaHsancsa npodULUT BHELWHEro U G10)KeTHOro 6anaHcoB. [IpodUUUT cHeTa TEKYLLUX
onepauun cHuannockb 4o 1,7% BBIM B 2014 roay ¢ 2,9% B 2013 rogy. O6bemM 3KcnopTta cokpaTuics
B 2014 roagy Ha 1,5% no cpaBHEHUIO C NPeAbIAYLLMM FOLOM B pe3yNibTaTe CHUXKEHUS crnpoca co
CTOPOHbI POCCKM 1 IpYrMX TOProBbIX NAapTHEPOB, B TO BPEMS Kak 06beM umnopTta B 2014 roay
yBenu4uica Ha 0,1%. 3amefnieHne pocTta y Kto4eBbIX Ae/I0BbIX NApTHEPOB, TaKUX KaK Ka3axcTaH,
Kutan n Poccus, oTpuLiaTenbHO CKa3blBaeTCs Ha NoKa3aTensax TOprosaun ctpaxbl. AkenopT B Poccuio
ynan Ha 18% B 2014 roay, Npy TOM Y4TO COKpalLleHWe No OCHOBHOM CTaTbe 3KCNopTa — aBToOMOGUNen
npounasoactea CI “GM Uzbekistan” — B nepsoi nonosuHe 2015 roga coctaBuno 57% no
CpaBHEHMUIO C NpeabIayLIMM rogom. bioareTHbin 6anaHc 6bi1 B npoduumTe B 2014 rogy Ha ypoBHe
2,6%. BHelwHni gonr octaeTcs HU3KMM Ha ypoBHe 13% ot BBI1 B 2014 rogy.

B 2015 roay oxxupaetca 3amep/ieHMe 3IKOHOMUUYECKOro pocta B Y36eKkuctaHe ao 7,5% B
pesynbraTte yxyaleHns NepcneKkTUB B APYrMx CTpaHax perMoHa, KOTopoe HeraTMBHO CKa3blBaeTcs
Ha Toproene n Ha o6beMe AeHexHbIx NepeBoaos n3 Poccun. B 2016 rogy pocT coxpaHUTcs

Ha ypoBHe 7,2%, NpruyeM BHeLLHWE dhaKTopbl ByayT U Aanee oKa3dbiBaTb AaBNEeHNE Ha 06beMbI
[IEHEXHbIX NEPEBOAOB 1 TOProBIIN.

Mpopomkenue cnepyet ©
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OCHOBHble U3MEHEHUSA B 06N1aCTH CTPYKTYPHbIX ped)OpM

Mporpecc Y36eKkucrtaHa B 061acT CTPYKTYPHbIX pedopM ocTaeTcs He3HAYUTEIbHbIM.
He6naronpusiTHasa aenoBas cpefa v LWMPOKoe BMELLATeNbCTBO roCyAapCTBa B SKOHOMUKY
NPOAOMKAIOT CAEPKMBATL NOBbILWEHWE NPOM3BOAMTENBHOCTU M NOTEHLMaN pocTta. CornacHo
penTuHry B soknage BcemupHoro 6aHKa «BeageHne 6usHeca 3a 2016 rog», Y36eKncTaH 3aHsan
87-e mecTo B uncne 189 cTpaH, NpnyemM 0CHOBHbIMU MPENSTCTBUAMM SBASIIOTCH NOyYeHme
3N1EKTPOIHEPTUK, 0ODOPMIEHME Pa3PELIEHNI Ha CTPOUTENBbCTBO M TpaHCcrpaHuyHas Toprosens. Mo
uToram nposegeHHoro EBPP n BcemunpHbiM 6aHKOM 06cieoBaHna COCTOSHWUA AENOBOM Cpeabl
1 NnokasaTtenen pabotbl npeanpuatin (BEEPS V) 66110 ycTaHOBNEHO, YTO HaUboee TUMMYHBIMU
npensaTcTBUAMM Anst GUpM B Y36EKHUCTaHe ABNSIOTCSA MNONYyYEHNE INEKTPOIHEPTUN, AENCTBUS
KOHKYPEHTOB M JOCTYN K GUHAHCUPOBAHMUIO.

FocypapcTBEHHbIE A0/IM YHACTUSA B KPYNMHbIX NPOMbILLJIEHHbIX MPeanpPUATUAX GyayT
npeanoXeHbl MHOCTPAHHbIM UHBEcTopaM. [puHaTbiIM B Mae 2015 roga noctaHoBneHnem «0
Mepax Mo YBENNYEHMIO A0 U 3HAYEHMS YaCTHON COGCTBEHHOCTU B 3KOHOMMKE» Ha NPOoAarKy
CTpaTernyecKnM MHOCTPaHHbLIM MHBECTOPAM ByayT NPEA/IOKEHbI FOCYAaPCTBEHHbIE 40U

yyacTus B 69 KpynHbIX NPOMBIWAEHHbIX MPEANPUATHSX. BbicTaBasieMble Ha NPOoAarKy aKTUBbI
BK/IO4AIOT rocyaapCTBEHHbIE [1OIM YyHaCTUS B KPYMHbIX MPeAnpUaTUaX B CEKTOPE XMMUYECKOM
NPOMBbILLIEHHOCTH, CTPOUTENLCTBA, TPAHCNopTa, 6aHKOBCKO-GUHAHCOBOM CUCTEMbI M CTPAXOBaHMS.
Kpome Toro, Ha npoaarky 6yayT BbiCTaB/IEHbI FOCYAaPCTBEHHbIE A0 Y4acTusl B 343 KOMNaHUGX U
opraHu3auusx, a TakKe BbiCTaBeHbl Ha Topri 412 06bEKTOB rocyaapCTBEHHOM COOCTBEHHOCTH
(BKNtOYas HE3aBEPLLIEHHOE CTPOUTENLCTBO), C MPUHATUEM COOTBETCTBYIOLMX MHBECTULIMOHHbIX
0653aTenbCTB.

MpaBuTENbLCTBO OCYLECTBASIET NPOrpaMmMy MUHBECTULIMIA Ha cymmy B 2 Mapa. aonn. CLUA.
HoBasi nporpamma, 06bsiBneHHas B anpene 2015 roaa, BkatoyYaeT 130 MHBECTULMOHHbBIX MPOEKTOB
No MOAEPHN3aLMMN IHEPIETUHECKOW MHDPACTPYKTYPbI U YBENNYEHNIO 06bEMOB NPOM3BOACTBA
3NEKTPO3HePrun. locyaapcTBeHHas aHepreTniecKas KomnaHus «YabekHedTeras» TakKe NpUCTynuT
K MOJEPHMU3aLNN IHEPTreTUYECKOM MHDPACTPYKTYpbl B 2015 roay, obuias CTOMMOCTb KOTOPOWM
coctaBuT 7,1 mnpa. gonn. CLUA, npruyem yacTb pacxoaos 6yaeT GMHaHCMPOBaTbCS MO JIMHUK
rocyaapCcTBEHHON MHBECTULIMOHHOM NporpamMmebl. B 2015 rogy Takxe Ha4HeTCcs CTPOUTENLCTBO
y36EKCKOro y4acTka razonpoBoja LieHTpanbHas A3unsa — Kntan o6uen ctoumocTbto B 800 MIH.
ponn. CLUA. Kpome Toro, <Y36ekHedTeras» nnaHMpyeT MHBecTnpoBaTb 18,65 mnpa. gonn. CLUA B
TeyeHne 2015-2019 rogos B pa3BuTMe HedTEra3oBOro KOMriaeKca Y3beKkncTtaHa.

MpaBuTenLCcTBO NPOAOKaET paGoTy No yny4lueHUI0 HaJ1I0roBoro aAMUHUCTPUPOBAHUA.
[ocynapcTBEHHbIM HANOroBblM KOMUTET Y36€eKnCcTaHa B HacTosLlee Bpems pa3pa6aTb|BaeT MEeTOobl
ayauTa pUCKOB B MHTEpeEecCax ynpoweHna HaioroeBoro agMMHUCTPUpPoBaHUA Anda MUKPO-, MallblX U
cpeaHux NpeanpusaTMin Ha 6a3e MHGOPMALIMOHHbIX TEXHOMOMMI. ITa cucTema No3BOJIUT BbISIBAATb
PUCKHU 3aHUXKEHNA CYMM B HaJIOroBbIX AeKNnapaunax nin Haaorosoro MoweHHn4ecTBa, npu aTom
obpallas BHUMaH1e MHCMEKTOPOB Ha Hanbosiee PUCKOBaHHbIX HaNoroniaTenbLInKoB.

MpUHATBLI Mepbl N0 3awWuTe YacTHbIX NpeanpuaTUi. B mae 2015 roga npuHsaTa nporpamma «0
Mepax no o6ecneyeHnto HageXHoOM 3aLnTbl HaCTHOM COBCTBEHHOCTH, Masioro 6u3Heca M YacTHOro
npeanpvHUMaTENbCTBA, M CHATUS Mperpag Ans X yCKOPEHHOIO Pa3BuTHSsI». B Hel ycTaHOBNEH
€MHbIN NOPSA0K U NePUOIMYHOCTb NIaHOBLIX MPOBEPOK MUKPO- M MasblX NpeanpuaTui u
depMepCKUX X039MCTB, HauymHas ¢ 1 nionga 2015 roga. Kpome T0Oro, B MtOHE BCTYMWA B CUITY
O6GHOBJIEHHbIV 3aKOH Y36€EeKUCTaHa O pbIHKax LleHHbIX 6yMar, KOTOPbIX, KaK OXuaaeTcs, ynpoCcTuT
NoPSAOK 3MUCCUU LIEHHbIX ByMar 1 o6ecnednt adPeKTMBHOCTb 3TOr0 NpoLecca.




